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Tom tiit
uc tiéu ciia bai viét nay la tdp trung canh bdo sém khing hodng he thong
M ngan hang (KHHTNH) VN. Trude hét, bang phwong phap chi s6 do vé
khu vire ngén hang, tac gia xac dinh KHHTNH da xdy ra tai VN trong giai
doan thang 1/2009 — thang 5/2009 va thang 5/2011 — thang 12/2014. Sau do, thong qua
cach tiép cin Logit/Probit, tac gid dd chi ra cdc chi sé kinh té vi mé hiéu qua nhat cé
kha nang canh bao sém KHHTNH VN va tinh todn chudi xdc xudt canh bdo KHHTNH
cho VN trong giai doan thang 01/2002 dén thang 12/2014. Két qua nghién citu cho thdy
10 bién dat hiéu qua canh béo cao trong thoi gian cita s6 khiing hoang 24 thang gdm ty
1é cho vay/tong tién gui ngan hang tién giri ngan hang tin dung ngi dja/GDP, chi so ap
lwec thi truong ngogi héi, xuat khdu, lam phat, chi so san xudt cong nghiép, dé léch 1y gia
thue, & sudt thuwe VA chi s6 Qid chitng khoan tong hop. Bén canh dé, tac gia ciing dira ra
mét s6 khuyén nghi nham ting cwong canh bao sém KHHTNH VN trong tiwong lai.
Tir khéa: Chi sé do vé khu viee ngan hang, khiing hodng ngan hang, cinh
bao som, Logit, Probit

Abstract

The purpose of this research is to create an adequate early warning model for
systemic banking crises in Vietnam. First, by means of the banking sector fragility index,
the author identified the banking system crises occurred in Vietham from January 2009
to May 2009, and from May 2011 to December 2014. Then, through Logit or Probit
approach, the author has pointed out the most effective macroeconomic indicators
to give early warnings for Vietham$ banking systemic crises; and has calculated the
probability chain of early warnings for systemic banking crises in Vietnam from January
2002 to December 2014. The study results showed that 10 variables, includeing loans-
to-deposits ratio of the banking system, bank deposits, domestic credit-to-GDP ratio,
exchange market pressure index, exports, inflation, industrial production index, real
exchange rate, real interest rates and composite stock price index, were highly effective
for crisis warning in the 24-month window. Besides, the author also gives a number of
recommendations to strengthen the early warning system for banking crisis in Vietnam
in the future.
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