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Tom tiit:
ai viét su’ dung 6 lidu tir 15 16 chwc taz chinh vi moé (TCVM) va cac chi so
B kinh té tai chinh de xem xét cdc yéu to the hlen ddc diém riéng cia cdc 1
chire TCVM, cac Yéu t6 vi md va céc yeu 16 thé hién su phét trién cua khu

viee tdi chinh quéc gia, anh hieong nhie thé nao dén hiéu qua hoat dong ciia cdc 16 chirc
TCVM, duwgc xem xét Vvé m@t xd hdi va cd vé mat hiéu qua tai chinh. Ddanh gia hiéu qua
theo huwdng tiép cdn cong dong dé xem xét hiéu qua vé mqt xa hoi, cac yéu t6 thugc dic
diém riéng cia 16 chirc TCVM nhw s6 nim hoat dong, quy mé tong tai san co quan hé
thudn chiéu dén hiéu qua hoat dong cia cdc t6 chire TCVM; déi véi yeu 16 vi mo, két
qua ChO thay lam phét gia tang lam giam hiéu qud hoat dong ciia cac 16 chire TCVM
va toc do ting dan cuw khu viee ndng thon co anh huong thudn chiéu dén hiéu qua hoat
déng ciia cdc té chire TCVM va suw phdt trién cia khu viee tai chinh ¢6 anh hieong chua
ro rang dén hiéu qud hoat dong ciia cdc t6 chire TCVM. Ddnh gid hiéu qud theo hiéu
qua tai chinh, véi nhém yéu té thé hién dac diém riéng ciia cac t6 chire TCVM, bai viét
tim dwoc sw danh hwéng nguoc chiéu ciia quy mé tong tai san va tac dong thudn chiéu
cia yéu to ldi sudt thuwe dén hiéu qua tai chinh. Véi nhém cdc yéu t6 vi mé, toc do ting
trm)’ng kinh té (bién GDP) c6 anh hu’ong nguwoc chiéu va lam phat co tac dong thudn
chzeu dén hiéu qud tai chinh ciia cac 16 chirc TCVM. Véi nhom yéu to thé hién suw phat
trién cia khu viee tai chinh, bai viét khéng tim thdy ¥ nghia thong ké ciia bién nay trong
cd ba mo hinh nghién curu.

Tir khoa: Tai chinh vi mé, tiép cin cong dong, hidu qud tai chinh, dng truéng kinh
16, quy mé tong tai sdn.

Abstract

This paper uses data from 15 microfinance institutions (MFIs) and macroeconomic
and financial indicators in order to examine which factors affect MFIs’ performance.
In terms of outreach performance, characteristics of MFIs (such as age, size) and
rural population growth are found to positively related to MFIs’ performance while
macroeconomic factors (such as inflation) is negatively related to MFIs’ performance.
The effect of financial sector development on MFIs’ outreach performance is not
clearly significant. In terms of financial performance, the effect of characteristics of
MFIs, such as size, on their performance is negative. In contrast, the effect of interest
rate on MFIs’ financial performance is positive. Macroeconomic factors have different
signs of effect on MFIs’ financial performance. In particular, the economic growth rate
affects negatively on MFIs’financial performance while the effect of inflation on MFIs’
financial performance is positive. In addition, the statistical significance of financial
sector development variables is not found.
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