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Tom tit:
ghién citu ndy nham phén tich nhitng yéu t6 vi mé tac dong dén sw chuyén
N dich dong von trén can cdn thanh toan ciia sdu quéc gia Pong Nam A gom
Indonesia, Malaysia, Philippines, Singapore Thai Lan va VN trong giai
doan 1995-2014. Bang viéc sir dung phuong phap hoi quy 2SLS cho dit liéu bang, két
qua thuwe nghiém da Gm thdy dwoc bang chirng vé viéc vi thé ciia tai khodn vang Ia| Can
bang ngdn sdch chinh phii va bién dong ty gid thuwe sé dinh hidng dong chay von trong
khu viee. Khi can can tai khoan vang lai suy giam, mdl can doi thu chi tai khoa gia tang
va dong ngi té giam gia thwc di kém véi néi lo so' vé phd gid tién té sé khién dong von
chuyen hueéng ra khoi khu viee. Bong thoi qua trinh #r do hoa tai chinh cing Ia mot nhan
16 thiic ddy sw chuyén dich dong von véi viéc giam chi phi va tang nguon von cé thé di
chuyén ra mede ngodi.
Tir khéa: Dich chuyén dong vén, Pong Nam A, div liéu bing, héi quy 2SLS.

Abstract:

This paper examines the macroeconomic factors affecting capital flight in the balance
of payments of six Southeast Asian countries including Indonesia, Malaysia, Philippines,
Singapore, Thailand and Vietnam in the period 1995 - 2014. Using 2SLS regression for
panel data, the results of the study provide empirical evidences showing that capital flight
from these countries is driven mainly by current account balance, government budget
balance and real exchange rate variability. A decrease in current account balance, an
increase in budget deficit, and real appreciation of domestic currency with the fear
of currency devaluation will cause capital flight from the region. Moreover, financial
liberalization has fueled rather than reduced capital flight by reducing its costs and
increasing the funds that can be moved abroad.
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