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Tom tit:
ghién ciku xem xét su tdc dong ciia cdu triic s6 hitu nwde ngodi, loai hinh s¢
N hiru déng vai trd quan trong trong nén kinh té VN, dén viéc chap nhdn rii
ro ciia cac doanh nghiép. Bang viéc sir dung md hinh GMM hé thong cho
dit liéu bang cac doanh nghiép niém yét VN tir 2007 dén 2015, nghién civu tim thdy moi
quan hé nguwoc chiéu giia sé hitu nede ngodi va viée chdp nhdn rii vo cia cdc doanh
nghiép VN. Diéu nay ham y rang cdc rii to ma nha dau tw nude ngodi doi mat thuong
cao hon so véi cac nha dau tw néi dia, cho nén ho sé cé khuynh huong han ché hanh vi
chdp nhén rii Yo ciia cdc doanh nghiép.
T khoa: Chd'p nhdn rii ro, sé hitu nwoc ngoai, doanh nghiép niém yét.

Abstract:

This study examines the impact of foreign ownership, a type of ownership playing
an important role in Vietnam 5 economy, on corporate risk taking in firms. By using the
system GMM model for a panel data of Vietnamese listed firms during the period from
2007 to 2015, the study finds a negative relationship between foreign ownership and
corporate risk taking of Vietnamese firms. This implies that foreign investors often face
higher risk than domestic investors, so they will tend to restrict risk-taking behavior of
the firms.
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