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Tom tit:
NI vitng sire mua doi ngoai ciia tién VN, ngdn hang trung wong cdc niede
Echung va Ngan hang Nha nuwge VN néi riéng sé can thiép vao thi truong
ng cach bﬁng cach mua hodc ban mét lwong ngoai té dé én dinh ty gia
hoi dodi. O VN, khi ty gid hoi dodi giita USD/ VND tang nghia | gia tri ciia VND gicdm,
Ngan hang Nha nuée VN phdai can thiép VAo thi trircong ngoai hoi nham giik viing gia
tri ciia VND va binh 6n ty gia hoi dodi, bang cdch ban ra USD nham tang cung ngoai
t¢, lam cho gia i ngoai té giam, ty gia duwogc cdi thién (giam), két qua can thiép nay ciia
Ngan hang Nha nude sé lam giam heong tién trong heu thong va nguoc lai. Sy can thiép
cua Ngan hang Nha nueoce vao thi trueong héi dodi nham on dinh 1y gia sé tac dong 101
khoi lwong tién trong lweu thong (co thé tang Ién hodc giam di). Dé chii dong trong viéc
diéu hanh chinh sach tién té thong qua cbng cu 1y gid, ngan hang trung wong sé chi dong
tao ra mot lwong duw trit ngoai hoi dé img phé véi nhitng bién dong bat thuong cua ciia
thi truong.
Tir khoa: Ngan hang Nha nwée VN (NHNN), chinh sach tién t¢ (CSTT), thi trwong
ngoai hoi (TT. ‘NH), ty gid hoi dodi (TGHD).

Abstract:

In order to maintain the external purchasing power of Vietnamese currency, central
banks in general and the State Bank of Vietnam in particular will intervene the market
by buying or selling an amount of foreign currency to stabilize the exchange rate. In
Vietnam, the exchange rate between USD/VND increasing means that the value of VND
decreases. The State Bank of Vietnam must intervene the foreign exchange market in
order to maintain the value of VND and stabilize the exchange rate, by selling USD to
increase the supply of foreign money, reducing the value of foreign exchange, improving
the exchange rate (by decreasing). The result of the intervention by the State Bank is the
decrease in the amount of money in circulation and opposite. The intervention of the
State Bank to the foreign exchange market to stabilize the exchange rate will affect the
volume of money in circulation (which may increase or decrease). To actively manage
the monetary policy through the exchange rate instrument, the central bank will actively
create an amount of foreign exchange reserves to cope with unusual fluctuations of the
market.
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