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Tom tit
dc div mé hinh IS/LM - AS/AD van la cong cu trung tam cia kinh té vi mé
M (KTVM) trong hau hét cdc gido trinh kinh té hoc, né di béc 16 cdc khiém
khuyét ma Colander (1995) dd chirng minh rang khudn khé nay khong
nhat quan vé mdt logic. Romer (2000) cho rang khdng thé doi phé véi chinh séch rién té
(CSTT) sir dung [di sudt nhw ld muc tiéu hoat déng cia né, va Walsh chi trich rang né
khdng pht kgp cho viéc phan tich lam phat muc tiéu. Nghién cizu ké thira md hinh nghién
ciru ciia Bofinger, Mayer va Wollmershauser (BMW, 2005) trinh bay mgt khudn khé dé
phat ¢rién céach tze}v can Romer thanh mgt md hinh KTVM don gian nhung dong thoi md
phong toan bg nén kinh té khi c6 sir két hop kinh te vimo Va vimd. Mdac du tinh don gidn
cua né van co the mang nhung hiéu bzet sAu sdc vé kinh té hoc vi md ciia Keynes moi (Gi
cap do trung cdp Va gidi quyét Cac van dé nhir lam phat muc tidu, cac quy dinh vé CSTT,
va tin nhiém cua Ngan hang Trung wong (NHTW). So véi md hinh IS/LM - AS/AD, phién
ban co ban ciia mé hinh BMW thi don gian hon béi vi né khéng doi héi phai diéu chinh
lai diwong cong LM, viéc ¢é thé xdy ra néu mirc gia thay doi cung tién thiec; mé hinh
BMW ciing manh mé hon béi Vi n6 cho phép gidi thich vé nhitng thay doi trong 1y 1é lam
phat; va toan dién hon béi vi né bao gom dwong cong Phillips hiéu chinh ky vong.
Tir khoa: Lam phat muc tiéu, chinh sach tién té, md hinh Keynesian méi, md hinh
BMW.

Abstract

Although the IS/LM - AS/AD model is still the central tool of macroeconomic in most
economic textbooks, it has exposed the defects that framework is inconsistent logically
(Colander, 1995). Romer (2000) argued that it is impossible to cope with a monetary
policy without that uses the interest rates as its operating objective, and Walsh criticized
that it is inappropriate for analyzing inflation targeting. This study based on Bofinger,
Mayer and Wollmershauser (2005) model which presented a framework for developing
the Romer approach into a simple macroeconomic model but simultaneously simulates
comprehensive macroeconomic model. In spite of its simplicity, it can carry the main
insights of the New Keynesian macroeconomics to an intermediate level and deal with
issues like inflation targeting, monetary policy rules, and central bank credibility.
Compared with the IS/LM - AS/AD model, the basic version of the BMW model is
simpler because it does not require adjustment of the LM curve, which can happen if the
price changes real money supply; the BMW model is also stronger because it allows for
explanations of changing in inflation rates; and more comprehensive because it includes
the expectations-augmented Phillips curve.
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