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Tom tit:
ai viét sir dung mé hinh hoi quy tuyén tinh da bién dwa vao phirong phdp hoi
Bquy 20p (Pooled OLS), mo hinh FEM, mo hinh REM va mé hinh GLS dé wéc
lu’o‘ng cdc nhdn t6 anh hwong dén 1y sudt sinh 16 ciia 60 doanh nghiép bat
ddéng san niém yét trén thi truong chirng khodn VN trong giai doan 2008 — 2019 théng
qua chi tiéu la ty sudt sinh 107 trén téng tai san, ty sucfz‘ sinh 107 trén von chii s¢ hitu va
Tobin's Q. Két qud mé hmh cho thdy quy mé c6 méi quan hé cing chiéu véi ROE va
Tobin’s Q; ty Ié ng' trén von chii s6 hitu anh hu’ong nguwoc chiéu dang ké dén ROA nhung
o quan hé cung chiéu giita 1y 1é no trén von chii s6 hitu véi Tobin's Q. Ty 1é hang ton
kho trén tong tai san va thoi gian niém yét tac déng nguoc chzeu dén ROA va ROE; lam
phat co twong quan cung chiéu véi ROA; 1ang truong kmh té cd tuwong quan cing chzeu
v6i ROA va ROE. Tir két qua trén, bai viét dwea ra mot s6 dé xudt nham ndng cao ty sudt
sinh 101 cdc doanh nghiép bdt ddng san niém yét trén thi trirong chirng khodn VN,
Tir khéa: Nhin to anh huéng, ty sudt sinh 16i, ROA, ROE, Tobin’s Q.

Abstract:

The paper uses a multivariate linear regression model based on Pooled OLS, FEM
model, REM model and GLS model to estimate the factors affecting profitability of 60
Real estate enterprises listed on the Vietnamese stock market in the period of 2008 - 2019
through return on total assets, return on equity and Tobin'’s Q. The results show that
the size has a positive relationship with ROE and Tobin's Q; Debt to equity ratio has a
significant negative effect on ROA, but has a positive relationship between debt to equity
ratio and Tobin's Q. Inventory to total assets ratio and listing time have negative impact
on ROA and ROE; inflation is positively correlated with ROA; Economic growth is
positively correlated with ROA and ROE. From the above results, the article gives some
suggestions to improve the profitability of real estate businesses listed on the Vietnamese
stock market.
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